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Our Background
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Keys to Sustainability
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D 1. Q IRC (Asia) Research Co., LTD. (IAR)

“Flrst private Inspection Bodies in Thailand for
Pneumatic tire for Motorcycle and Moped”
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General Overview » Economic Situation n‘lﬂ
GDP Growth and IRC’s Sales

B [RC Sales (MB) =o=GDP Growth Rate - Thailand
Q4Fy21 +142 MB or 12.82% YoY -45 MB or 3.43% Qo0Q
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General Overview -
»Industry Outlook: Thailand’s Automobile Industry "1:
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Oct 18 - Dec 18 Jan 19 - Mar 19| Apr 19 - Jun 19 Jul 19 - Sep 19 | Oct 19- Dec 19 |Jan 20 - Mar 20 Apr 20 - Jun 20 | Jul 20 - Sep 20 | Oct 20 - Dec 20 Jan 21 - Mar 21 Apr 21 -Jun 21| Jul 21 - Sep 21
Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Q1/21 Q2/21 Q3/21 Q4/21
FY2019 FY2020 FY2021
Production 2,136,205 1,404,149 1,676,322
Export 1,102,954 722,584 891,866
Domestic 1,057,002 780,470 778,845
Sales Source: The Federation of Thai Industries , Thailand Automotive Institute

Automotive Industry Trend
_ Highlight

Domestic Sales =——@=—— Export —@-— Production

266 = The Automobile production in Q4/FY21 was at 0.37 million units, -3.10% QoQ mainly
from factories shut down due to chip shortage and surge in COVID-19 cases, but

2,12 214

B +2.83% YoY from low base in 2020.
1.68
1.00 117 — = < 0 2% = The Automobile domestic sales in Q4/FY21 was at 0.15 million units, -13.85% QoQ
0.94 . 0 o
079 080 083 e T 0 and -26.51% YoY mainly from lower purchasing power due to COVID-19 lockdown.
00 R R N S S S = The Automobile export in Q4/FY21 was at 0.20 million units, -5.29% QoQ mainly
PO N P P P P O o from chip and automotive parts shortage, and COVID-19 in trading partner’s

countries especially in Asia and North America, but +46.72%YoY from low base in 9
2020.

Source: The Federation of Thai Industries, Thailand Automotive Institute



General Overview -,
»Industry Outlook: Thailand’s Motorcycle Industry "1:
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Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Q1/21 Q2/21 Q3/21 Q4/21
FY2019 FY2020 FY2021
'I;"OdUC:P“ 1,962,319 1,605,971 1,780,753
omestic
Sales 1,749,303 1,537,374 1,572,434
Export 411,798 326,411 488,610
Motorcycle In d u Stl’y Tren d Source: The Federation of Thai Industries , Thailand Automotive Institute
3.00—0— Domestic Sales Export —®— Production H | g h I | g ht

= The motorcycle production in Q4/FY21 was at 0.27 million units, -43.92% QoQ

2.00 and -36.46% YoY mainly from factories shut down due to chip shortage and
surge in COVID-19 cases.
1.00
= The motorcycle domestic sales in Q4/FY21 was at 0.33 million units, -24.49%
0.00 QoQ and -20.29% YoY mainly from lower purchasing power due to COVID-19

lockdown.

= The motorcycle exports in Q4/FY21 was at 0.17 million units, +41.51% QoQ and
Source: The Federation of Thai Industries , Thailand Automotive Institute +14014% YOY ma'nly from market recovery in USA, Ch|na and EU
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IRC’s Sales by business unit

(Q4 FY2021) N/ / =
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IRC’s Sales by business unit
(FY2021)

o

Total Sales
+21.50% YoY

T&T +14.11% YoY
IED +28.22% YoY

5,295.59

2,368.69

2,926.90

FY2021
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Industrial Elastomer
Products

Million Baht
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4,000.00
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Baht) t +14.90% YoY Baht) 576.48
1,792.21 516.01
2000 15559.85 600
500
1,500
400
1,000 300
200
500
100
FY2020 FY2021 FY2020 FY2021
\_ Tires Tubes -

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

FY2021
Industrial Elastomer Products
0, 0,
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1800 1,376.21
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Financial Position

(Consolidated)

(Million Baht)

6,000 Total Asset
+15.38% YTD
5.38% 5,295
5,000 4,849 Total Shareholders’
4,589 Equity
— +9.72% YTD
4,000 —
3,000 =—
—— Total
SRR Liabilities
Qi "ooo000000o +34.71% YTD
2,000 =
= i 1,268 1,401
0 — ::::::::::::: —
Total Assets Total Liabilities Total Shareholders' Equity
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